
that floor u a Republican Represen-
tative? I voted for an amendment
to that bill to put on the free list

COUNTRY PRESS THE

' REAL EDUCATOR.

you of my conclusion regarding the ar-
ticle and beg to express the hope andbelief that you will promptly give to this
communication the same degree of prom-
inence in the Times that was given to
the statement mude by me in your Issueof September 23. Tours, respectfully,

F. 8. HASTINGS.

. ui
The Republican party pros seas theeatak- -j

llshment of a postal savings tank ytni;i
the Democratlo party prefers the guar-
anteed bank because It Is better for

and better for the bsuiker-l-t!gives the depositor the security which he--,

needs and yet leaves the banking; busi-
ness In the hands of the banks. But the
Democratic platform declares for "a pes- -
tal savings bank If the guaranteed bank
can not be secured," and In November I

every article manufactured by a trust.
Every Republican in Congress voted
against it, as Mr. Hadley would have
done had he stood on that floor as a

or officials of the bank. This Is the fruit-
ful cause of disaster, and It has beenImpossible to secure legislation protect-
ing banks frem their own officials anddirectors. Why? Because there hasbeen no mutal responsibility. When allbanks become liable for the deposits ofeach, the stockholders will insist upon
the enactment of a law making It acriminal offense for a bank official toloan snore than the nreserihMi amnnni

Charles W. Knapp Exploits Its

Today, the New Tork Times, which
published In good faith what purported
to be the last political utterances of Mr.
Cleveland, received a letter from P. 8.
Hastings, executor of Mr. Cleveland'sestate, which, after referring to the ar-
ticle published and an Interview on thesubject, printed on September H, says:

I now desire to say that there hassince come to my knowledge "evidence"
which leaves in my mind no doubt thatthe said article was not written norsigned by Mr. Cleveland, and, therefore.
Is. In my opinion, no longer entitled tocredit as his production.

Mrs. Cleveland, In my Judgment, wasright In regarding It a forgery, whenshe positively declared to us since Itspublication: "I do not believe It Is ."

I. therefore, hasten to Inform

Missouri Kepresentative.

Voted Against the Railroads. to one Individual. At present we have a
Value in Matters of Public

Policy, Particularly in
Political Campaigns.

The Times received a letter from Mrs.
Cleveland several days after publication
of the alleged letter reriecUng on Mr.Bryan and the Democratic party, In
which she expressed doubts as to thegenuineness of the article. An Investi-
gation was Immediately started, with
the result that both Mrs. Cleveland and
Mr. Hastings now repudiate the articleas the product of the pen of the formerPresident.

' iromoiiing tne loaning of more than
one-tent- h of the capital and surplus toone person or corporation, but the lawis only directory. Of course, the comp-
troller can suspend a bank if It violatesCharles W. Knapp, editor of The Re-

public. In his welcoming address at the
dinner, said:

"The pleasing duty has come to me to

... ";"" me iaw is not enforced,because the enforcement of such a lawwould throw the punishment upon In-
nocent stockholders and upon the com-munity, since the suspension of a bank
Ji;c.. '""-upo- n stockholderstnAV .?. ty or

tender we.come to tnis splendid assembly
of righting Democrats, and I am (ratif-
ied tnat 1 can extend felicitations to the
Democratic editors of Missouri nn the

GUARANTEED BANKS.

' 'I made the minority report and led
the tight against an appropriation of
millions of dollars in land and money
to be given to the two great railroad
companies entering the City of Wash-
ington to aid them in building de-

pots and elevating their tracks. And,
though defeated at first, it was due
to the fight I led that in the end we
reduced the appropriation a million
dollars and gave the present magni-
ficent Union Station to the City of
Washington. Had Mr. Hadley made
such a tight in any representative
body tie would now be posing as a

mors tnan ninety per cent of the voters;
will by their ballots demand either the!
guaranteed bank or the postal savings
bank. Can the financiers prevent thscarrying out of this demand 7

The Republican platform does not f,Into detail, but It m fair to assume that
the postal savings bank plank Is Intend- -,

ed as an Indorsement of the postal ssv.lngs bank system proposed by the Presl-- ;
dent and postmaster-genera- l. Under this
plan the Federal government would In--i
vlte the deposit of savings, a limit'
being; placed upon the amount that'
each person or each family could de-
posit. According to this plan, the busi-
ness man would not be protected, frhe uses a checking account Instead of aisavings account; but no ene can doubt
that the successful operation of a tor- -.
eminent savings bank would ultimately
lead to an extension of the plan until thegovernment bank would Include the or-
dinary checking account and be open-t-

deposits without limit. It smilH

ardor and hopefulness with which they
are supporting their party's cause. The

- .. .nn nana is located:.The law should make It a criminal of-fense to loan more than the prescribedamount to one person, and we wouldprobably be able to secure the passage

stimulating eninusiasm which has char-
acterized their meeilna todav la enr-mir-.

aging HUgury of coining victory. It fore-
shadows a great Democratic triumph

By William Jennings Bryan, Topeka, Kansas, August
27, 1908. .

b, bank official.""" n"el "atlonur inissvun in me novemner election.
"United and the ne The Okiahnms nlan 4. i.i .

; ,.J;iu,i "cent'y railed in Ok- -
lanoma: within fortv-eic-- ht minbuilder ot the station and calling up-
ter the notice of iiannainM - ,on the public to erect his monument

ic press of Missouri fitlngly typifies the
militant party for which It spesrks. Its
own unity and accord certify to the spirit
of harmony which has brought all fac-
tions back into one fold, a harmony no
internal dissensions disturbs, and they

Mr. Chairman. Ladles and Gentlemen
in the place it adorns. Why not make the depositor secure

date not only does not advocate a com-
pulsory system, but specifically and em-phatically onDnses It Via .The United States government requires"1 made the minority report and

led the fight against the bill increas "The Democratic platform recommendsme connaence wmcn a clean past
nwjni una a progressive Future policy

tne deposit of specific security when It
entrusts money to a national bank, al-
though It can examine the bank at any
time; the state reauires security when it

ing the capitalization of the Wash

a long contest between the depositors
and the bankers, but a contest whichmust In the end be decided en the sieft
of the depositors. The bank must de-
cide, therefore, whether he will favor sv
postal savings bank which, In the ab-
sence of the guaranteed bank, will grow
until It absorbs the bank no- hi,. in. '

miijii-- in me neart 01 every Democrat.ington Gas Light Company. Nine
- ii ouoa national banks and upon
such state banks as may come In, In thenature of enforced Insurance to raise aguaranty fund to pay the depositors of

Kpprwiuie ine opportunity 1 am
therefore, to mv mmillion dollars, without any corres deposits money In a bank; the county

requires security and the citv reauiresponding benefit to the people of that workers in a great cause on the splendid
ticket and the admirable platform we

uoiiR wmcn laus.And then he questions the right of thesecurity; even the banks require security
city, and, notwithstanding it was are privileged to present to the voters of rrom tne- omctais who handle money.

Why should the depositor be left to take """"" 'o enact sucn a law, saying
HOW State banks nan ha lnl,t,AA -Republican Congress and the measure ixiisBouri in mis campaign.

or preserve the present system of bank-ing by giving to the people, through aguaranty law, the protection which thevmust otherwise find to a government
bank.

The Democratic nlan. therefnra ss con

8UCh a Scheme unripr tha ,nnitlt..Hnnnis cnancesr

... nig uuioority to pay all depositors, and then ths banking; boardproceeded to collect the assets of thebank and to prosecute the officials crimi-nally. When the business was closed up.
JSSi,? ock.h.olde.r". slewed a resolutionstate board for Its promptaction, the aetlon of the board being aprotection to the stockholders, as well asdepoltors ani to the publicerally

this failure under the guarantysystem with a failure where there Is noguaranty. In Oklahoma the bank com-
missioner telephoned the farmers tocome in and get their money, and theT.t wa5v " a!" busy today with mycrop; w 11 be in In a day or two."In Cleveland, Ohio, a bank failed aboutthe same time, and the papers announcedtwelve hundred Infuriated Italiansstormed the closed doors of the bustedbanking house of Costan Llopea, onOrange street, today. The police drovethe crowd back."

upported by every Republican but
Not only Is the depositor without pro ?nieft '? thf. twll,Bht Ione of state rightsUNITED MILITANT DEMOCRACY.one upon the committee, it was de tection, but the security given to nation,

feated. Ihe high personal character, the ri,r BO IreQuentiy dimmingmeaning and purpose of the promisesof the platform. If they come in under
state, county and city lessens his secur-
ity. They are preferred creditors; they
have a mortgage on the gilt-edg- as-
sets and the depositor must get along

oeep sympatny with oppressed and over-
burdened humanity, the sincere and ar-
dent patriotism of the great leader tn

"When I went upon the Committee
on Post Offices and Post Roads the
Government was appropriating about

.A1?' l.ne musl necessarily bebrought within the closest national con- -t
i"

k ,' they mU8t really cease to bewhom we have given our presidential as pest ne can with wnat remains, wny

templates a less radical eharge than the
Republican plan. In his notification
speech Mr. Taft charged the Democrats
with being; socialistic in some of ihlr
remedies. The charge was not well
founded, but I might reply by charging
him with advocating an unnecessary ex-
tension of the government's sphere of
activity In the establishment of the pos-
tal savings bank, when tie guaranteed

are tne interests of depositors thus neg$.250,000 for rural free delivery. 1 " fx I,?U uocom national banks."His solicitude for th i 1. .iu
uumiiiuuon ior me tnira lime, no friend
has ever douoted, no political opponent lected 7served six years on that committee, lhaf,dlyi 'iiyres8 the country, for he Iswin oare Impeach. It is true, we have
had our differences in the past, differ A bank asks deposits on the theorva portion of the time a member of that the depositor Is sure of the returnences over economic issues which have of his money, and the laws ought tothe subcommittee that framed the

greatest appropriation bill that comes esirangea some Democrats, but these An objection Is sometimes made to the

ei, 1 10 states ana their re--
!?,ht.r'6h1t,ll wh'n 1,6 deals Wth otherCongress is In the 1

OI. tho86 who want to legislate forwhole people rather than for thefew. it will nnt h dimn . .
oinerences are now buried, and the Dem fiuaimvj 1UW inn. n, -- ncq, hnnlr n,nllM

before Congress, and during my ser Stsrt UD across the street " anA t.Ainnocrauc party is again united, with its
make me tacts coniorm to tne theory.
The depositor, the community and the
banker himself will be benefited by legis-
lation which will give to every depositor able to promise its depositors absolutevice the rural free delivery grew jrarner, us uiney, us Francis, Its Wat-terso-

and other leaders who wera alien.from a handful of carriers to an army which state oanKs can availthemselves of the advantages of a fed-eral law guaranteeing the deposits ofand the appropriation for that service
tne assurance tnat tnat wmcn is com-
mitted to the keeping of the bank will
be available to meet his needs at any
time. Such is not the case today, for

ated a dozen years ago now earnest and
enthusiastic supporters of the great
Commoner of Nebraska. These condi-
tions, gentlemen, Justify us in recalling

from $250,000 to more than $20,000,- Jus' as 11 was easy inOklahoma tO frame a lata n.HI-.V- ,

ncvuiiiy turuugn tne guaranty law, coulddraw the deposits away from conserva-tively managed banks by offering ahigher rate of Interest than the lattercould pay. This objection Is urged as IfIt were an unanswerable one. But letus see how easily It can be met. Sincethe law makes all of the banks liable for

while all banks are reasonably secure, ted national hanks tn toir. j,.. Z000. 1 did my part in giving to the
farmers of Missouri and the United nisuuii.-u!ii-

. met mac Democracy
united and harmonious has nuvar vni they are not absolutely so. This state of the state guaranty system. It will alsoment can be verified in several ways.States the benefit of a daily mail lu enaci a reoeral law which willpermit national hanks tn om ,.First: The President has advocated auccu uemeu.

The tight in Missouri this year Is ohlines that should arouse the pnthiminam lul ii,B. UI eacn DanK. the lawShould SrO lIb t nnv ntmse tl.l.
and every traveler over Missouri
roads may find a monument to that selves of state guaranty systems until

postal savings bank, and his postmaster
general, In presenting an argument in Itsand stir the energy of every Democratic

editor. The Issues invite the active in
. imnuuai system can be secured.Hnnaiu,ta'a ...n

curlty by any bank, and In Oklahoma thebanking board has already fixed the rateiavor, pointed out tnat many millions
are sent to European savings banks whether Is correctly interprets the lawterest, ana nignest endeavor of every man

who feels the fervor of the true lemn.
tnat can De paid to depositors.

ACCOrdine- tn the rules nf tt. i.i
every year by Americans of foreign

work in the humble boxes before ev
ery farmer's house.

What Would He Have Done?

oniiK wouiu answer tne same purpose
w4thout any considerable increase In th
number of government employes. I would
rather see the banks attend to the hank-
ing business than to have It transferredto the government, and because I prefer-t-

have the banking business done byt
the banks ratner than by the govern-
ment, I urge the guaranty of deposits
as the easiest solution for our difficulties.

There are only 20.000 banks, while thereare 15,000,000 depositors, and I do not
hesitate to declare that In a conflict be-
tween the two, the depositors have aprior claim to considerations. If we es-
timate the average number of stock-
holders of each bank at Beventy-flv- e
and that is a liberal estimate the totalnumber of stockholders would only be amillion and a half, or one-tm- th as many
as there are depositors. .The stockhold-er is not compelled to buy stock, while
the depositor is compelled to use thebanks, both for his own sake and for
the sake of the community, for only by
using the banks can he keep his money
a part of the circulating medium. Theguaranty law, therefore, brings thegreatest good to the greatest number, as
well as those who have the greater
equity upon their Bide. -

There is another reason why the claim
of the depositor Is superior to the claim
of the stockholder. The stockholder ha
a. VOiCe In the selection nf tha hnnk

nuum not Dnng sucn consternatlon as It does if thtt nan,,KtinH 31birth, who prefer to trust the state Incratic spirit. Missouri is battling to hold board, no bank is permitted to pny morestitutions of the nations beyond the sea date favored a nw aiinwin nn.iAnni mini mica uer cent on nhnrt.i ma iQus own mis year on a record that In It-
self Constitutes the issues Of the num. rather than the private banking Institu banks to take advantage of state systems posits or more than four per cent ontime deposits running for six months ortions here.palgn. For that record of efficient nubile

Tnft'S hostility tO All n.nnt. ..'Second: It is known that a consider 11 1U I B,ucmui-ra-i neea oner explana
It has also been nre-ei- na on akwia.tion vi mane uuuiugy. able amount of money Is in hiding, the

amount increasing with the approach of a that under the guaranty system a bigbank WOtlld have tin nHvanloa. Z

terns is shown In the objection whichhe offers:
"The proposition Is to tax the honestand prudent banker to make up for the

"Had Mr. Hadley taken an equal
part in such a work he would today
be posing before the people of the
State as the father and founder of the
system. But when he challenges me
to give reasons from my record why

POWER OF THE PEESS. panic or Business depression, mis money
is not only withdrawn from active use,
but is likely to be withdrawn Just at
the time when money Is most needed and

mo uiiiiK. rjven lr tnis argument weresound, It could not weiah mrninst th ad'It Is not from the Imnasslnneri Una nf ami imprudence of others.No one can foresee tha hn,tn rhnume uiauiiguisnea sneaKers. Whose eln. vantages of the system, for banks arequence Will draw crowds tn the hnaHno-- under this Bystem, would be Imposedupon the sound
when the withdrawal will Increase the
financial disturbance. It Is Impossible tothat the citizens of Missouri will mostI should be selected to this office 111

opposition to himself, I do not need
maun ior me people, not tne people forthe banks. While there are advantages
in having big banks, the ndvantn a ynreason witn rear; it is rutiie to tell men

that they will probably get their money.
ceriauuy gatner correct understanding ofwhat Democracy has done for their Siate,
and what its continuance In nnwer win

not sufficient to fustlfv tha iMiunvto answer him in my own words. I
lo not need to follow him through

ui ins country Dy this obligation to
make good the losses caused by thereckless, speculative and dishonest men,who would be enabled to secure depositsunder such a system on the faith of the

v. uivuBiwi or oi tne business inassure in the future. That story can be
The moment the depositors suspect a
bank, they hasten to destroy Its solvency.
Distrust, and distrust alone, can explain

terests oi a community.his nights of vain-glono- boasting But. as a matter of fact ti hio. hi, officials; the depositor has not. If anyiuiu ui-- i uy me democratic press, andthe editor, far more certalnlv thn the miuuiibbu iiiHiirnnnp' na in ita would still have several advantages overtne Hiding or money.
Third: The Increase In the Issue of

one must lose, therefore, as the result of
bad management. It ouirht to. ha th

He and I were both in the service
of Jackson County from 1000 to 1902;
I as a member of Congress, he as

shape, the proposal would remove all me onmu uue. in tne nrst place, it could
Stockholder rather than the rlennsitnriiiune mrser loans tnan the small bank,

orator, can inform and convince thevoter. In every campaign of education
the burden of the work falls to thepress, and It is so In this campaign of

"'r7 jBiiiiisi recaiessness in bankIng, and the chief, nnri tn it,. fur instance, a nanir with xi nnn nnn And, I venture to ask, If the bankersProsecuting Attorney of that county. tal and surnlus nmiM na 'ot 'probably the only benefit would accrue
11 v., S speculator, who would be de- -Nineteen hundred and two was not a win not trust eacn otner, why shouldthey expect the depositors to trust the

banks?
"i iniBHoun. ine .democraticmust instruct the nennle nhonl

loan $100,000 to one person, while a bankWith $100,000 Cftnltal anil Snrnlns .,1,1

money orders, payable to the order of
the purchaser, Is another evidence that
people are seeking greater security for
their money. The .banks will pay an In-

terest upon deposits, 4 and yet Chose who
buy money orders prefer to lose the in-

terest, and, In addition to that, pay the
price of the money order to secure the

presidential year; there were no na ? " enler ,ne hanking businesswhen It was certain that he iuthe honest and faithful service of their We are fortunate, however. In that wetional questions to take the minjls of only loan $10,000 to one person. This ad-vantage would In Itself draw to the largeany profit that would accrue, while the are not compelled to choose betweenparty, aDout its high alms and laudablepurposes.
mi ge uepusits ana tne men dowith the Republican Dartv cnndiictlns- -

TTuu.u imvB to oe assumed by hishonest and hard-worki- fellow."He even nictures nt HiaQr,- f- j lus uusmess up0n a large scale, for de-posits follow fleeommnilntlnno

people away from local issues; there
was no enthusiasm for a presidential
candidate t distract the voter, and
he had then the opportunity of voting

government's guaranty.
Fourth: National banks confess that

their banks are not secure when thev
a campaign of cant and hypocrisy, with
its Candidates Committed tn a nrncrrnmma Then. tOO. there IS a certain knilMadvantage In riennslttno- wiih a kio- kni.

jusltlce to the depositor and justice to
the stockholder, for, as has been shownbefore, the plan which we propose not
only does Justice to both, but brings
advantage to both. More than that,
the plan which we propose protects the
banker and It is his only protection
against the establishment ot a govern-
ment bank, with Indefinite encroach- -:

iciciiae aim uiasimuiation, tne Dem-
ocratic newspaper has an exceptional op- -for the man. Kansas City has given It Is worth something to be able to refer

Clares that "If the proposal were adoptedexactly as the Democratlo platform sug-gests, It would bring the whole bankingsystem of the country down in ruin"
A",8" after thought, he suggests that

oppose the guaranty of state banks on
the ground that it would lessen the de-
posits in national banks ; and state bank-
ers confess that their banks are not se

a majority to every Republican Pres iu a. um nana wnen one s financial stand-ing Is being Investigated, and worth stillmore to have the advice of a man of

efiuiKij- tui aggiesaive journalism, itis an opportunity that particularly callsfor vigorous work by what we are in the
habit of termine 'the rnimtrv n,B,a tha

cure when they oppose a national guar-
anty system on the ground that it will
draw deposits away from state banks.

o. .u.umo,, oyeiem mignt be tolerated,but as his objections to a compulsorysystem apply Just as well to a vninntort
iKIBD DUSinesS experience when hualno. ments upon the banker's business. Withenterprises are belncr pnnalrWo,! tne guaranteed Dank established, govern-

ment savings banks would only be needed
In the towns and villages where there

system we may fairly count him againstall legislation which has for Its object

daily of the smaller towns and the coun-
ty weekly. Fortunately, the men who
direct these papers, the men who sitabout these tables are accom-
plished, brilliant and courageous. Ofcourse, the metropolitan daily can givehelp, and The Republic, sending more
than three-auarte- of a mininn

resides mese, tnere is a social advan-tage in being on good terms with themen who are prominent in the banking
wpi-ld-

. Surely the big bank's prestige
will be worth enoueh to It nnrlAr tha

were no guaranteed banks.

it you want to nnd whether banks are
absolutely secure, ask the directors to
give you their personal note to secure
your deposit and you will learn that they
will not bear the risk which they sk you
to bear.

As Mr. Taft'ft la that mere is another advantage which theguaranty of depositors hritm tn, thasented by the bfgr bankB which put their
banks It protects the reserves deposited
in other banks. Durinr the nnnln lastj ' iioiraiiB aoove tne welfareof the depositors and the safety nfFifth: The experience of Oklahoma

BuaitmLy .vaiem; it snouid not Degradse
the smaller banks the advantage whichthe guaranty of deposits will bring to

of Its various editions to M Isnnurl read furnishes conclusive proof that deposi community, it is worth while to answerthe several propositions which he ad-vances.
tors do not feel that their monev Is safeers every week, will strive hard to do Itsshare of the work. But after all issaid the gTeat responsibility rests on the
In unsecured banks. On the 17th of De-- I can not pass from this suhlent with.
Cember. 1907. the Oklahoma leelaln tore Let us take the first sentence, thattne honest a.nn nmrient hani...fcu uu li jf press. enacted a depositors' guaranty law,

out referring to the fact that the big
bank needs the guaranty as well as thelittle one, for b!g banks fall as well assmall banks, and the bigger the bank the

fall the reserves caused the most of the
trouble. The small banks wanted to
withdraw their reserves from the city
banks, and the big banks in- - the cities)
were not prepared to meet the strain.
With deposits guaranteed, there would
be no runs on local banks and no sud-
den withdrawal of reserves.

I have selected the capital of the state
of Kansas as the most appropriate place
for the delivery of a sueech nnnn this

hlch became operative February 4th.
DEMOCEATIC EDITORS ABE FIGHT--

OT to mile up lor the dishonestyand imprudence of others." Is not thistrue of all restrictions on banking?
DOeS nOt the honest nnri- nrnant Knnl..

1908. By the provisions of this law, all
state banks, and as many national banks
as desire to avail themselves of the law,
are taxed one per cent on their deposits.

EES.
'No one who Is nnnimlntpn1 with v

and the money thus collected is put Into a subject, because your neighbor upon the

under existing laws,. suffer in order thatthe depositor may be protected from thedishonesty and Imprudent? If we hadno banking laws at all, and bankingwas done by private Individuals, the

Democratic press of Missouri, no one
who knows the Democratic editors ofthis State, will doubt for a moment theirability or their willingness tn fi.n-,- , maa.

Bremer tne calamity to the community
when it falls. No bank Is so big as to
be absolutely beyond danger, and acommunity needs protection against thenig banks failure even more than againstthe failure of the small banks.

It has sometimes been objected thatthe guaranty system would bring intothe banking business a lower class of

guaranty iuna. ine Damcing ooara is
authorized to make additional assess miuLii iitu uuen a pioneer in tnis rerorm.

Her plan, as vou know, has heen such a.ments from time to time to keep the
fund up to this amount, and is directedall their responsibilities. No state In the

ident with one exception since the
Civil War. Two-third- s of the time
it elects a Republican to the office of
Mayor.

"Mr. Hadley made the campaign
for the Republican ticket in 1902, I
made the campaign for the Democrat-
ic ticket; he stood upon his record, I
on mine, and the people whom we
both had served, the people of our
home who knew us both, the people
who were better able than any other
to decide upon the value of our ser-
vice, elected me by 6,235 majority and
defeated him by 3,647.

"Mr. Hadley says I was defeated
for Congress in 1904. He knows full
welt that in that campaign as chair-
man of the Democratic Congressional
Committee I spent but five days in
my district, giving my entire time to
the duties of my position at head-
quarters in Washington and in New
York. He knows, too, that in a fit
of temporary insanity that year Mis-
souri went Republican and ten Mis-
souri Democrats were compelled to
yield their seats in Congress to Re-
publicans, largely because of the pop-
ularity of Mr. Roosevelt and the un-
popularity of Mr. Parker. But when
he calls attention to the fact that in
this landslide I went down with better
men I calf his attention to the fact
that, notwithstanding I made no cam-
paign, I ran 4,000 votes ahead of the
national ticket in Jackson County and
led most of the local ticket by a like
majority.

take possession of any Insolvent bank.union can snow sucn a list of fighting
editors as the roster of this asanniatinn men uiid reuuee tne nvuram tn nhM..pay the depositors in full, and reimburse

T1 "u pruueni oanker would savethe money that he now pays for enforcedexaminations of this bank, and he couldat times make interest on a part of themoney which he is now required to keep
On the contrary, the ansrnntv nfwill disclose, and when the returns are

counted in November It will be found

signal success that deposits have been
drawn across the line from your state
Into Oklahoma, The alarm caused by
this Invasion of your banking territory
caused your governor to include in his
call for a special session a recommenda-
tion of the passage of a law similar to
that of Oklahoma. When the legisla-
ture met, however, the influence of thelarge banks was sufficient to prevent
the needed leelslatlnn. anil vnnr .tat.

posits, I submit, would, If it made any
difference in this respect, bring Into thebanking business a better class of menand raise, if that Is nnsslhie tha over

....oouui , iciuwittuu euuors nave clonetheir political fighting to good purpose.
"But there is another and a higher ob-

ligation which every editor
Will place above his nolltlcal rpsnnnelhtll.

tne rund by collecting the assets of the
failed bank. Five hundred and fifty-fiv- e

banks, including fifty-fo- national
banks, had come under the provisions of
this law on the 14th of last May, leav-
ing but 255 unsecured banks (all national)
In the state. Statements are made by
the banks in December and May. Be-
tween these periods the secured hnnk

an a. ngiu reserve, am be-cause some bankers are not prudent,these laws place a burden upon the good
?n W,t,'La8 Vl0""6 bad' U telng difficult

prudent banker from
fa?l imprudent one unt11 a bank actually

age of character. It Is not to a man'sdiscredit that he Is not willing that one
i i itiiiuw men snouia lose money on

his account. Is it not a mark nf ha.
ty. It is the obligation of public duty,
which must always rank above the de-
mands or partisanship. It Is the obliga-
tion Which rlSeS On the Call Of cnnnnlennn

In like manner It might be said that if acter that a man should be careful ofhis good name and considerate of theesteem of his fellows? At present a suc-
cessful farmer or business man may be

gained In deposits $4,257,765.22, while the
unsecured banks, all national, showed a
decrease In deposits of $1,101,807.86. A
large part of this Increase represented

an obligation which every worker for

still suffers. The people of Kansas have
had an object lesson; they know thenecessity for a law guaranteeing depos-
its. They have seen Its beneficent re-
sults in a sister state; they have seen
fifty-fo- national banks taking advan-- ,
tage of the state system and reaping a
rich reward. I have made Inquiry and
find that many Kansas bankers favor
the adoption of a guaranty system three-- .
fourths Of those Who havn ranllail h,v.

inuuucu iu uuie siock in a Dank, it may
be that his name is desired to
standing and credit to the bank, but

me picas, oe ne eauor or reporter, mustrecognize as the paramount lawi Nomeasure of political zeal should eveilead either reporter or editor to forgei
his moral scruples, and the newspaper In
which the reign of conscience Is always
evident Is, of necessity, the true exem-
plar of the real nobility of Journalism.

nucii a. hum is constantly nauntea by thefear that a bank official mav h.
of criminal conduct which will bring the

" mouivency. it is even possible
that the bank's assets may be entirely

declared for the guaranteed bank. They
have heard the echo of the blow thathas been struck at the national banksof Oklahoma by the attorney-general- 's
ruling, which denies to such banks theright to share in the benefits of th

umonjureu, mm mat tne nonest citizenMAINTAIN A HIGH STANDARD.
"Let us resolve, therefore tn upon mi.

who uas oecome a stockholder, may
either be compelled to go beyond hislegal liability or meet the hitter nHtiniam Btate guaranty Bystem that echo beingof the depositors who have suffered by

politics within the lines of truth, to fear-
lessly attack evil no matter what party
mask it may hide behind, to uphold thelaw whether Its enforcement means em-
barrassment Or advantage In nnr nnlltl- -

mo Buueuuer oi cnarters Dy nationalbanks which nrefer tn hamin, at.f.muum. wouia it not De worthsomething to the stockholder. In nan no
of mind, to know that the maximum of banks rather than surrender the benefitsof the guaranty syBtem. Four nationaloanas nave surrendered their chartersand are now conducted as state banks.

While Blxteen more have annlierl fnr

nis iobb wouia oe tne value of his stockand the 100 per cent liability, and thatno depositor could lose anything? I am
convinced that the guaranty of deposits
would not lead to degeneration In the

cal alliances. These standards faithfully
preserved, the highest reward that cancome to a newspaper from a political
victory Is assured. It is the strengthened
confidence of subscribers who respect,
even when they disagree with, the news- -

o.. Kcujjio were careiui about Are, fireinsurance rates need not be as high asthey are, but the careful have to payhigher rates than they should, becausesome are not careful. Life Insurancerates are higher than would be neces-lal- 7

i fover the actual risk If every-bod- y

took care of his health, and here,too, the cautious are burdened becausesome are careless of their health. AllInsurance Is open to the same objection,and yet insurance of all forms Is grow-ing, and the Insurance of depositors Isgrowing In popularity more rapidly thanany other form of Insurance-an- d, Imay add, it yields the largest return onthe Investment.
Mr. Taft complains that "no one canforesee the burden which, under thisytem, would be Imposed upon thesound and conservative bankers of thecountry by this obligation to make goodthe losses caused by the reckless, specu-

lative and dishonest men," etc. We havethe past to guide us. and we have rea--
b"'leve that the loss will be lessfuture than In the past, becausewhen banks become mutually responsiblefor each other's deposits they will besuffclently Interested In each other toravor better regulations and greater re-

strictions.
What has Mr. Taft done to protect de-positors from recklessness and specula.

Ion? While he refuses to protect depos-tor- s,

he praises the Aldrlch-Vreelan- d
law, which Invites speculation and stockJobbing. In declaring that the svtemnroposed by the Democrats "would re-move all safeguards against recklessness!n banking," Mr. Taft betrays an Ig-
norance of the subject, for the plandoes not propose the removal of anysafeguards. In fact. It contemplates
sir cter regulations of the banks, andOklahoma has already made the banking
reirtilu t Inns ntrlnt,- -

state charters. Your people have also
seen how the Influence of a few bigpersunnei oi tne Dan iters.

To Justify a law Kuaranteelnar ifennal. Danas, concentrated upon a legislature,
can defeat the wishes of the smallerbanks and the desire nf the liennni torstors. It Is not necessary tn show that tha

paper., urey re&a.
"In this spirit let us unite,

to give Bryan and Kern,
Cowherd and Painter, with their sssnni- -
ates on our ticket, an e Missouri

advantage to tne Dankers would amount
to more than the tax. The examination
of the banks would continue to be madeat the expense of the banks, even If itwere certain that the examination was

all over the state,
I submit that In this effort (!, make all

banks secure, the Democratlo party is
the champion of the farmer, tho labor-
ing man, the business man. the nrnfes- -

majority. us exnaust every energy
we can command, exert our best en-
deavors, to make the victory of 1908 a
monument to the vigorous aggressiveness
of Missouri's splendid Democratlo press.

slonal man, the champion of the bankeras well. No class Ib outside of the bene

or no pecuniary advantage to the banks.
The law would continue to require a cer-
tain amount of reserve to be kept on
hand, even if it were certain that such fits ot mis iaw, ior It bestows Its bless-ings upon all.

Why has the Renuhliean nartv hnan anlaw brought no necnniarv tn tha
bank; and so the banks ouirht tn he quick to respond to the demands of Wallstreet and so slow to yield to the de- -compelled to Insure their depositorsFORGERY.

money orougnt irom hiding or rrom witn-o-

the Btate, but the decrease In the
unsecured banks can only be explained In
one way. A large number of depositors
withdrew their money from the unse-
cured banks, and deposited it tn the se-

cured banks, and this, too, In spite of
the fact that In order to prevent with-
drawals, the unsecured banks. In some
Instances, offered a higher rate of Inter-
est ,than the secured banks were permit-
ted to pay; and It must be remembered
also that the banks which suffered a loss
of deposits were all national banks. And
to make it certain that the difference was
caused by the guaranty law, the se-
cured national banks gained, while the
unsecured banks lost. While the deposits
were Increasing In the guaranteed banks
of Oklahoma, they were falling In the
state banks and trust companies of Ka-
nsasthe decrease being $1,153,026.27 be-
tween March 31st and June 13th.

No amount of criticism of the timid
depositor can change ths facts; the peo-
ple who deposit money want more se-
curity than the laws at present give
them. They will change banks to get
more security, and, if necessary, they
will send their money to another state.

For many years efforts have been made
In Congress and In the various states to
secure a law guaranteeing deposits, but
the Influence of the great banking Insti-
tutions has been sufficient to prevent ac-
tion. Last fall, however, when the
banks, by a concerted action, suspended
payments on checks, the depositors were
everywhere brought to a realization of
the fact that their deposits are. In fact,
loans, payable on demand under ordi-
nary circumstances, but payable at the
will of the bank In emergencies. The
depositors suffered a considerable loss
during the suspension of payments, and
they have not forgotten the losson which
they then learned. The Democratlo party,
being more free than the Republican
party to respond to the needs of the
masses of the people, Inserted the fol-
lowing plank In Its national platform;

''We pledge ourselves to legislation by
which the national banks shall be re-
quired to establish a guaranty fund for
the prompt payment ot the depositors
of any Insolvent national bank, under an
equitable system which shall be avail-
able to all state banking institutions
wishing to use It"

This principle has been applied In Ok-
lahoma and the results have been very
satisfactory. The average annual loss
to depositors In national banks during
the last forty years has been less than
one-ten- of one per cent of the deposits,
and the loss to the fund In Oklahoma,
under better regulations and restrictions,
has been absolutely nothing during the
six months In which ths law has beep In
operation.

The Republican platform Is silent on
ths subject, and ths Republican oandl- -

against loss, even If it could not ho muuuM ot tne masses? There are two
first, the Republican nariv hasshown that such Insurance would bring

u. uuiiiimiiMaiinH: anvanraae in the nnnk
The bank charter has a value; if it were
not valuable the bank would not be or-
ganized. The bank charter Is a gift

Sewer-Pip- e and Trusts.
"Posing as a trust buster, Mr. Had-

ley selects Walter S. Dickey of Kan-
sas City as his campaign manager. No
sewer pipe is sold in Mr. Dickey's
territory except such as comes from
his plants, and since by some device he
gained control of all the factories in
that territory, and his comoetitors
verv generously decided not to inter-
fere with him, he has more than
doubled the cost of every foot of pipe
that is laid in that portion of the
United States. A trust-bustin- g cam-
paign managed by Dickey and an

campaign managed by
Stiefel presents the climax of false
pretense in politics.

"Mr. Hadley left public office as a
result of the campaign of 1902, but
he retired to the. more lucrative posi-
tion of attorney for the Metropolitan
Street Railroad Company and the M.,
K. & T. road. I have no fault to find
with him for such employment. It
was honorable and rjroper work for a
man in his profession, but his mou th-

ings against railroads comes with bad
grace from a railroad attorney.

"I do not know where the railroads
of the State stand in this campaign,
but I shall not denounce any great in-
dustry in this State in the hope that
by playing the demagogue I may
gain the vote of the discontented. I
want the vote of every honest man.
I want the support of every honest
business. But whether they sunoort
me or not, as Governor of this State
I shall endeavor to see that in the
administration ''of the law each is
given that "and that only to which all
are entitled, a faif deal, a just admin-
istration of the law, punishment for
the guHty, protection for the

allowed itself to become the servant ,
of the favor-seekin- g; corporations; and, '
second, too many Republican leaderslook at questions from the aristocraticstandpoint, the standpoint of the few,
rather than from the Democratic stand-point, the standpoint of the many. Theylegislate upon the theory thni snntetv is

from the oeonle throuirh the law. andLetter of Cleveland on Taft, the people who authorise the establishHe declares that "the nniv k.nH ment or a Dunk have a right to demand,
in return, that the bank shall keep the
pledge which It gives when it Invites suspended from the top, and they fail;

Circulated by Republican
Coramittee, Proven

to be a Fake.
uiereiure, to unaerstana eitner tne evilsthat afflict the bodv oolitic nr tha r,deposits, and mnke good Its promises of

security to those who deal with It.
But as a nvttter of fact, the banks will,

as a rule, gain more from the law thanthey will lose by the tax Imposed by the
law. The experience of the Oklahoma

dies that are needed. The Democratloparty, viewing questions from the stand-point of the whole people, easily sees
lhat which Republican leaders iln nntbanks show this. The interest collected discover, and its remedies begin with theupon the Increased deposits will far more

than pay the losses occasioned bv In
renei ot tne average man. This is thesecret, If Becret there be, of the primacy
of our party In matters of reform.

When Solomon was invited to choosewhat he would, he asked fnr an

solvency. But two banks have failed, and
the assets have In both cases been suffi-
cient to reimburse the fund.

would accrue to- - the speculator, whowould be delighted to enter the banking
business when it was certain that hecould enjoy any profit that would ac-crue, while the risk would have to beassumed by his honest and g

fellow." The present banking lawrequires that a certain amount of capital
shall be invested In the business, andthat law would still stand. To enter thebanking; business, therefore, a manwould either have to have the capital
himself or secure the confidence of menwho had the capital. And this capital,together with the 100 per cent liability
would be a guaranty that the stockhold-ers would not Intentionally select care-if- "

2 ,,cl Why would a "speculator"
be 'delighted to enter the banking busl-nes- s

under ths guaranty system? HeIs not relieved from pecuniary obllea- -
flo!?..l.noJ ha ""eved Tom criminalliability. would have nothing to rainby carelessness, nor would the stock-
holders bavs anything to gain by indif-
ference.

The chief cause ot sank (allures Is theDssklng ortxcesslv loans to directors

Then, too, the banks must remember
that the question Is not merely whetherdepositors shall be made nemira. hut

standing heart, that he might discernbetween the good and the bad, andtold that, because he had chosenwisdom rather than riches nr i. n.

New Tork, Sept 25. The alleged post-
humous letter of Grover Cleveland, In-
dorsing Taft, tha Republican candidate
for the presidency, published throughout
the country on August 30, Is now declaredby Mrs. Cleveland and F. 8. Hastings,
executor of the Cleveland estate, to bea forgery. .

Much comfort was derived from thepublication of the story by the Repub-
lican National Committee, which saw
to It that the alleged utterances of theman who was twice elected to tha presi-
dency on the Democratlo ticket were
published In every city and hamlet of
the country, the object being to make
it appear that Mr, Cleveland, up to the
hour of his death, waa opposed to Mr.
Brvnn and the Democratlo party as It
exists. .

he should have, not only wisdom, . but
'

rlohes and length or days as well. And
I? when a party determines to seek first --

H1" which benefits the common
It Anna tnat In .. , I . ;. .

people,

whether the security shall be given by
the banks themselves or by the govern-
ment through a postal savings bank.

The refusal of the banks to permit the
passage of a law granting security to
depositors Is responsible for ths growth
of the sentiment In favor of ths govern-
ment savings bank, and1 the, sentiment
will continue to grow unless something; is
don to satisfy ths demands et ths peo-
ple upon this subject.

- in me interest oiths common neonl it m.n .1.- -
welfare of the smaller classes whichrest upon the masses, for when the rs

of wealth prosper, their prosperl-tj- r
la shared by every ekmsnt of society.
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